
Description 2023 2024

INCOME:

INTEREST INCOME ON LOANS $       18,759,231 $       23,727,342  

INTEREST INCOME ON INVESTMENTS 725,114 4,203,031 

TOTAL INTEREST INCOME $      19,484,345 $      27,930,373 

INTEREST EXPENSE 4,420,966 11,380,920 

NET INTEREST INCOME $      15,063,379 $      16,549,453 

PROVISION FOR LOAN LOSS 1,460,028 1,965,840  

INTEREST INCOME AFTER PROVISION $      13,603,351 $      14,583,613 

NON-INTEREST INCOME $        7,138,534 $        7,141,339 

GAIN/(LOSS) ON ASSETS 45,237 233,465

INCOME BEFORE OPERATING EXPENSES $      20,787,122 $      21,958,417 

EXPENSES:

SALARIES & EMPLOYEE BENEFITS $        8,347,309 $        10,413,595 

VOLUNTEER & EMPLOYEE RELATIONS 284,488 224,621 

OFFICE OCCUPANCY 749,008 849,400 

OFFICE OPERATIONS 3,467,661 3,993,534 

MARKETING & MEMBER RELATIONS 473,602 557,196 

LOAN SERVICING 936,067 908,022 

PROFESSIONAL & OUTSIDE SERVICES $        2,172,585 $        2,473,557 

TOTAL EXPENSES $      16,430,720 $      19,419,925  

NET INCOME $        4,356,402 $        2,538,492   

Description 2023 2024

ASSETS:

INVESTMENTS:

      AVAILABLE-FOR-SALE $        1,337,840 $        19,112,240  

      OTHER 26,465,416 88,346,124  

LOANS RECEIVABLE 371,329,334 448,770,625  

      LESS ALLOWANCE FOR LOAN LOSSES (1,551,290) (1,984,216)

PROPERTY AND EQUIPMENT, NET 11,855,482 19,433,914  

NCUSIF DEPOSIT 3,260,775 5,326,439  

REPOSSESSED ASSETS 326,600  802,586  

OTHER ASSETS 15,372,760 35,230,220 

TOTAL ASSETS $    428,396,917 $    615,037,932 

LIABILITIES:

MEMBERS’ SHARE AND 
      SAVINGS ACCOUNTS

$    382,571,275 $    554,883,729 

ACCOUNTS PAYABLE AND 
      OTHER ACCRUED LIABILITIES

6,300,855 18,485,686 

TOTAL LIABILITIES $    388,872,130 $    573,369,415 

MEMBERS’ EQUITY $      35,168,384 $      39,130,827  

NET INCOME 4,356,404 2,537,690 

TOTAL MEMBERS’ EQUITY $      39,524,788 $      41,668,517 

TOTAL LIABILITIES AND MEMBERS’ EQUITY $    428,396,918 $    615,037,932 
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