
Description 2024 2025

INCOME:

INTEREST INCOME ON LOANS $       23,727,342   $       30,870,219

INTEREST INCOME ON INVESTMENTS 4,203,031 3,054,588 

TOTAL INTEREST INCOME $      27,930,373 $      33,924,807 

INTEREST EXPENSE 11,380,920 12,229,069 

NET INTEREST INCOME $      16,549,453 $      21,695,738 

PROVISION FOR LOAN LOSS 1,965,840 2,206,770  

INTEREST INCOME AFTER PROVISION $      14,583,613 $      19,488,968 

NON-INTEREST INCOME $        7,141,339  $        9,577,565

GAIN/(LOSS) ON ASSETS 233,465 104,445

INCOME BEFORE OPERATING EXPENSES $      21,958,417 $      29,170,978 

EXPENSES:

SALARIES & EMPLOYEE BENEFITS $        10,413,595 $        12,792,793 

OFFICE OCCUPANCY 1,074,021 1,172,919 

OFFICE OPERATIONS 3,993,534 5,012,527 

MARKETING & MEMBER RELATIONS 557,196 589,949 

LOAN SERVICING 908,022 1,399,887 

PROFESSIONAL & OUTSIDE SERVICES $        2,473,557 2,937,770

TOTAL EXPENSES $      19,419,925 23,905,845  

NET INCOME $        2,538,492   $        5,265,133

Description 2024 2025

ASSETS:

INVESTMENTS:

      AVAILABLE-FOR-SALE $        19,112,240  $ 7,164,966

      OTHER 88,346,124 57,819,078  

LOANS RECEIVABLE 448,770,625 518,217,496  

      LESS ALLOWANCE FOR LOAN LOSSES (1,984,216) (2,120,843)

PROPERTY AND EQUIPMENT, NET 19,433,914 19,632,636  

NCUSIF DEPOSIT 5,326,439 4,148,883  

REPOSSESSED ASSETS 802,586   199,972 

OTHER ASSETS 35,230,220 46,838,374 

TOTAL ASSETS $    615,037,932 $    651,900,562 

LIABILITIES:

MEMBERS’ SHARE AND 
      SAVINGS ACCOUNTS

$    554,883,729 $    585,332,755 

ACCOUNTS PAYABLE AND 
      OTHER ACCRUED LIABILITIES

18,485,686 19,220,881 

TOTAL LIABILITIES $    573,369,415 $    604,553,636 

MEMBERS’ EQUITY $      39,130,827  42,081,793

NET INCOME 2,537,690 5,265,133

TOTAL MEMBERS’ EQUITY $      41,668,517 $      47,346,926 

TOTAL LIABILITIES AND MEMBERS’ EQUITY $    615,037,932 $    651,900,562 



23RD STREET
512 West 23rd Street
Panama City, Florida 32405

BACK BEACH
17900 Panama City Beach Parkway
Panama City Beach, Florida 32413

CHIPLEY
976 Main Street 
Chipley, Florida 32428

HARRISON AVENUE
1038 Harrison Avenue 
Panama City, Florida 32401

LYNN HAVEN
2250 South Highway 77 
Lynn Haven, Florida 32444

MIDDLE BEACH
12501 Hutchison Boulevard 
Panama City Beach, Florida 32407

CALLAWAY
123 North Tyndall Parkway 
Panama City, Florida 32404

THOMAS DR / NAVY BLVD
910 Navy Boulevard 
Panama City Beach, Florida 32408 

OPERATIONS CENTER
101 East 23rd Street 
Panama City, Florida 32405

BONIFAY
402 N. Waukesha Street
Bonifay, Florida 32425


